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B.Com. DEGREE EXAMINATION NOVEMBER 2017.

Fifth Semester

PRINCIPLES AND PRACTICE OF AUDITING

(Revised)

Time : Three hours

Maximum : 80 marks

Answer all questions subject to internal choice.

Question No. 13 is compulsory.

SECTION A - (10 x 2 = 20 marks)

1. Answer any TEN of the following :
UetT B3Y, HuIDD

(@)

(b)

(©)

(d)

(€)

(f)

(8)

(h)

What is external audit?
mﬁé dﬁd JoBReEd dondesy?

Write any two advantages of audit.

&5, IoBecgsob 03RF)TeREte STR ¥RIBAHOINYR), wIoD.

What is error of commission?
DS e 3%&0:36(*69‘?

What is ICAI?
ICAI a0@8es07

What is Internal control?
30303 00103,0 HoTBERLT?

Expand SAPs and ASs.
R0 - SAPs 303) ASs.

What is Statutory Audit?
aa:u’dudo dJs, S0BRFEN 20TTVERO?

What is manipulation of accounts?
W), g, 33, .'3033:’0;2')133 Q0BTeTO?
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() What is audit ndte-book?

5, SOBLCGT LB FFT 20TTeR?

) What is permanent audit life?

038, SOBREFRAD 583 0 20TTeR?

(k) What is audit sampling?
S3esob 5, 0B8N d0nBerd?

() What is audit report?
ﬂﬁd 2030 cxpme ITD 0BBesd?

SECTION B - (3 x 5 = 15 marks)
Answer any THREE of the following :

Ueson Suedd, su3d0

What are the advantages of auditing?

5, SDBecgdodb oROTRUINYR), 3920.

Distinguish between internal audit and external audit.
830305 I, S0BRHT ) W%, U3, J0BRPN AJ)NY SBEOAT 33 ANYR), 30D

Explain the merits of continuous audit.

V0030 &5, ZDBRerHob BBTROINYT) IZOD.

Explain the points to be considered while examining the vouchers.

D33 FoaSnd B0Beododd NSoARWeTE Bogrid i HIV1D.

What are the limitations of internal control?

30308 D003 0n B33NYeF)R)?

What are the steps to be taken by an auditor before commencing a new audit?
2w &5 JVBecEdabdy FAWS Seven J3, S0BRcrERd nBBIEDBY Wevors
©03ne 0dRF))?
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10.

11.

12,

13.
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SECTION C - (3 x 15 = 45 marks)

Question No. 13 is compulsory. Answer any TWO of the remaining :

32, Foa; 13 Sme0I0PL. eWIBive Lesars S0BY, V3020,

Explain the objectives of auditing.
5, JDBeegSob emdoeérwdi 30D,

Explain the qualifications and qualities of an auditor.
eSa; D0BRPTN B I) r'bcaric:}ai.zt DID1D.

Explain the types of audit.
J5, S0BRegdad S F0RYR) HS0D.

Explain the rights and duties of an auditor of a company.
sozQob d5 30BecrEs B3, F03) g3r3rid 3002 w00,

Explain the basic elements of Auditor’s Report.
&J3, SDB0erET IoDODL SweeRoBnYR) HTOD.

Case Study (Compulsory question) :

You have audited the books of accounts, Profit & Loss Account and Balance
Sheet of KBC Company Limited for the financial year ended 31st March 2017.
You are satisfied with the truth and fairness. And there is nothing objectionable
in the books of accounts.

Draft the specimen of such audit report.
3700 ogobs (dweod IB) :

Jex) 302 o3 JobIT &8, IV, ooy FF, W3 D) epEeS IIFrida

S08eOReD. B0 7, JZrith 31de Inwcr 20178, 8083011008, IDBeAT Hen voBRWw

33, R &, m3ndR), F000CZS Fore edeIHridn adnde eREND WoFHDe, S08ed2d
d.-o

e, &Y B3, ried 3 BmooT=NGS.

2reds Bo8RYR), Soriedd RAYE T, IdBcPe ISoerodosy, wdadd.
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