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FOURTH SEMESTER B.Com. DEGREE EXAMINATION, MAY 2014
COMMERCIAL ARITHMETIC (REVISED)
Time : 3 Hours] [Max. Marks : 80

IL.

Mathematical tables will be supplied on request.
Simple calculator is allowed.

Section A — (Marks : 10 x 2 = 20)

Answer any ten of the following:
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What is partnership deed?

What is surcharge?

What is under insurance?

Mention any four types of preference shares.
What is debenture?

What is meant by preferential creditors?
What is discounting of a bill?

What is the Banker’s gain?

Mention any two types of general insurance.

The partners A, B and C share the profits in the ratio of 2:3:5. Divide the profit ¥ 90,000
among them.

. What is dividend and interim dividend?

Find the amount of income tax on income of ¥ 5,50,000 at the rate of 10% on the income
exceeding ¥ 3,00,000.

Section B — (Marks : 3 x 5 = 15)

Answer any three of the following:

13.

The profit sharing ratio of two partners A and B of the firm is 3:2. They admit a third
partner C agreeing to give him 40% of the total profit of the firm. It was further agreed that
70% of C’s share in the profit should come from A’s profit and the remammg from B’s profit.
Find the new profit sharing ratio of A and B.

14. A man’s income increases by ¥ 1,50,000 but due to the reduction in the rate of income tax

15.

from 20% to 18% the amount payable as tax remains the same. Find his income in both
years, if ¥ 2,00,000 of the income is exempted from tax in each of the two years.

4,000 articles costing ¥ 10 each were sent from Mumbai to Karwar. During the transit 3,600
articles were broken. Find the amount claimable, if the consighment was insured for ¥ 30,000.

* T




2 5235 -D09-IVSC-R-M-14

16. The present worth of a sum due 4 months hence at 12%% per annum is ¥ 12,000. Find the
sum. : ‘

17. The assets of an insolvent realise ¥ 34,000 and the liabilities amount to ¥ 74,600 which
include a preferential claim of ¥ 4,600. If the realisation expenses are ¥ 1,400, how much
dividend in the rupee can be declared?

18. A can do a piece of work in 10 hours. B can do it in 12 hours and C in 15 hours. In how many
hours will they do it together?

Section C — (Marks : 3 x 15 = 45)

I1I. Answer any three of the following :

19. a)

b)

20. a)

b)

21. &)

59.7.9)

b)

Mr. Shekhar holds 30,000 partly in the 3 per cent at 90 and partly in the 5 per cent at
120. He sells both the kinds of stock at par, and realises the amount he invested. Find
his investment in each. : 8

The capital of the company consists of 15,000, 6% preference share of ¥ 100 each and
10,000 equity shares of T 100 each, both fully paid. The company has also issued 5%
debentures of % 8,00,000. The net profit in the year amounts to ¥ 1,83,000 in addition to
% 5,000 brought forward from the previous year. ¥ 10,000 are transferred to reserve
fund and % 8,000 to depreciation fund. What percentage of dividend can be declared on
equity shares? : . ¢

X and Y are in partnership, the entire capital of the firm being ¥ 1,50,000. It is agreed
that after allowing 5% interest on capitals and a salary of ¥ 5,000 per annum to Y, the
remaining profit should be divided in proportion of capitals. If in one year, each partner

_ in all receives ¥ 40,000, what are their capitals? 8

A invests 20,000 more than B in a partnership of A and B. But B’s capital in business
only for 6 months and A’s for 8 months. If out of total profit of ¥ 58,000, A receives
¥ 22,000 more than B find the capital of each partner. q

5,000 hats worth ¥ 40,000 were insured for 3/5 of their value. During transit some hats
were damaged and reduced to 60% of their value. If the amount recovered against damage
was ¥ 1,200, find the number of hats damaged. ' 8

The cash value of bill drawn on April 23 at 6 months and discounted on June 2 at
12% p.a. was ¥ 21,420. Find the amount of the bill. 7

If a bankrupt pays 90p. on %th of his debts and 80 p. on the rest, he has¥ 150 too little.
If he pays 80 p. on %th of his debts and 90p. on the rest, he could have ¥ 150 left. Find
his assets and liabilities. ' =8

A bankrupt can pay 32p. in the rupee if all liabilities are ordinary. If, however ¥ 1,000 of
the liabilities are ranked as preferential, he can pay 4p. less in the rupee. Find his
assets and liabilities. | : 7
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24.
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2 men and 3 women can do a piece of work in 18 hours, which 5 women and 7 children
can do in 24 hours. In what time will 6 men, 19 women and 14 children working together,
do it? ' : 8

A group of workers can complete a work in 6 days. If, 5 of them remain absent, the
remaining workers can complete the work in 8 days. Find the original number of workers
in the group. : 7

Two trains 160 mtr. and 140 mtr. long are running on parallel rails at uniform speeds of
55 and 45 km. per hour respectively. In what time will they pass one another, if they are
running i) in the same direction and ii) in the opposite directions? 8

A cistern is filled by a tap A in 10 hours, and by another tap B is 15 hours. It is emptied
by a waste pipe C in 8 hours. If the cistern is empty and all, the pipesi.e. A,B and C are
opened together, find the time in which the cistern will be full. 7
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