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SECOND SEMESTER B.Com. DEGREE EXAMINATION, 2014
Economics (Old)
Paper 11 - MANAGERIAL ECONOMICS

Time :Three Hours Maximum : 80 Marks
Instructions to Candidates

1 All subquestions should be solved continuously.
e 3B,3r9n 333N worde FYBY BuZdIUeB.
2 Draw diagrams wherever necessary.
03583 BEFAE Seapuds, ndw) DBD.
3 All sections should be answered in the same answer book.
DR Aerine wvITHIR) wode Hv3T H3,Fab wBAWD.
Section - A
QP-4
I.  Answer any ten of the following in 2 or 3 lines each: (10x2= 20)
3UNS F,8MYY Wevond B3P 2-3 moennvd wiowd.
a) State the meaning of market.
ainmﬁtésub OFF 2eYD.
b) What is legal monopoly ?
BoRBWY, DTN dowdedd ?
¢) Define product differentiation.
3T B, 5ed 9,00,AXD.
d) What is functional distribution ?
soodrnd ®owd aordesd ?
e) Write the meaning of economic rent.
s3Deg fegdod wgs w301D.
f)  What is real wage ?
g% 3Rd dowdesdd ?
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g) State the meaning of minimum wage.
B, R egs Bevd.
h) Define gross interest.
WD), WREDHT) T AD.
i)  Who proposed the concept of monopolistic competition ?
9 &3y 0303 FBpctdod SDFOZDO), I,3PBITITH adRd ?
j)  Write the meaning of Loanable fund.
OIPD BB ST, w300D.
k) Give the meaning of windfall profit.
eaacgs RPE ugs ERED.
1) Calculate the rent from the following data:
i) Cost of cultivation on ‘D’ grade land — Rs.3750
it) Cost of cultivation on ‘A’ grade land — Rs.2000
3UNT @03 R0 ridor rerdaba Fom&BAD.
‘B InFd Pead Heds zerbadod P de. 3,750

‘D InFd grad Hedsd TrbIYod ;Sz.i odw. 2,000
Section - B
APean-w

II. Answer any three of the following
BN YS Bevord eUs, BUIDID.
1)  Explain the features of perfect competition.
BOZpeer Fdpetdodoy, SRz ©F YRy J[OAD.
2) Explain the various types of monopoly.
a‘.)ifa-%;i%ci G u‘-’bﬁadﬁdﬁg‘ 23020.
3) Distinguish between nominal wage and real wage.
@D 3N, 3R e P TR JIF/ATIYE) ITDAD.
4) Write a note on ‘Quasi-rent’
“ederiesd”ob Ded wotd LBIFH w3aWD.
5) Explain the difference between Gross profit and Net profit.
Wi, o3 R AFY PE FI/R IFI0D.

5124 - B61 - IISC - O - M-14 Q)

(3%5=15)




6) Calculate accounting profit and economic profit from the following data:

Particulars Rs. In Crores
1) Total Sales revenue 40,000
2) Production cost 10,000
3) Depreciation charges 4000
4)  Advertisement expenses 4000
5) Miscellaneous expenditure 4000
6)  Wages for personal labour of entrepreneur 12000
7) Interest on his own capital 4000
gt YNT ©od ©o3ny Izoh Do eiﬁdd oy
FothdB0DD.

230 Bocts. GR.nve)
) wid), IRIWT BswAD 40000
2wk wwRTI Iy 10000
3 AIBY [y 4000
4 LD B[ 4000
5 %38 Suied 4000
6 RoPUTTOS 303 B,DT 8O 12000
7 %03 woERYd eds wd 4000

Section - C
QPN -F

oA BHFF PR

III. Answer any three of the following questions including question number 12 which is

compulsory.

39NS I, 399 Wetod SRTF vuZDAD. YYD 3,3 302 12 W ohweNd.

7)  Whatis perfect competition ? How price and output is determined in this market in a
firm ?
Fifermjolvl T"-&E{:ﬁfﬁ oudeH 7?7 B dHTND 2ot PLFBY B8S THd)
BT @en VPE DO ?

8) Explain the price and output determination under monopoly.
DFRABY W3S DD, wu3F VFEDRIFODHRY, DSDD.

9) Discuss the price and output determination in a firm under monopolistic

competition.
A 0008 FFpetdod womd PR IS DD, WITW AGoF VB, 232320
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10) Critically examine the marginal productivity theory of distribution.
oy usEBdah Boudad ATOIBR) JHIFITTN TOBO2D.,
11) Critically examine innovation theory of profit.
¥=,0 DY ATROII) DDTEIFTION TOEeHAD.
12) Case — let

A group of people have migrated into a new land and have started cultivating
different grades of land. The following table shows the total output obtained
from each grade of land. )

Land Total product
(grades) (quintals)
A — 350
B — 300
C — 250
D — 200
E — 150
Questions.

(i) Describe Ricardo’s concept of rent.

(i1) Calculate rent from each grade of land.

(ii1) Which is no-rent land ?

28-DFINT

%R0 2o 1HoP) BRT I,Be33, IO BRCTHIT DI, IAF Bedrodd PR ODTY,
FTHRY SRBEL 7,008, G BRFNY PeoVOT WA WY, BUI T

& 3¢NT03a.
Bed (Buensb) W) VBTN (3 0t ML)

A — 330
B —=V 300
€ == 250
D — 200
E pec il

3,31

1) D%ereerOl0 Resdod E‘uﬁﬁ%ﬁ%&wa& Jede20.
2) ed BeDIB NG BRED Pedorie r’ifes'ﬁcnbdgl FoR&BOWD.
3) ReedBed Pr aRFHod ?
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