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( £|RST SEMESTER B.COM. (NON CBGS) DEGREE
| EXAMINATION, MARCH/AP 50

FINANCIAL ACCOUNTING - | (Revised)

Time : 3 Hours] [Max. Marks : 80

instructions : 1) Attempt all Sections according to internal choice.
2) Use of simple and non-programmable calculator

is allowed.

SECTION - A

1. Answer any ten of the following. (10%x2=20)
a) What is Realisation Account ?
b) Who is Insolvent Partner ?
¢) What is Purchase Consideration ?
d) Give the meaning of joint venture.
e) What is Royalty ?
f) State any two merits of single entry system.
g) What do you mean by shortworkings ?

h) State any two advantages of conversion of firm into limited
company.

i) Who is a co-venturer ?
i) Why is total debtors account prepared ?
k) What is statement of affairs ?

) Write any two distinction between partnership and joint venture.

[P.T.0.




L.
: (3x5=:15)
Answer any three of the following.

2. X, Y and Z were partners sharing profits equally. On the dissolution of
their firm the Balance Sheet was as under.

Liabilities Rs. Assets Rs.
X’s capital 50,000 Cash <000
Y's capital 30,000 Profit and Loss A/c 18,000
Reserve Fung 20,000 Z’s capital 30,000

Realisation loss 30,000
1,00,000 1,00,000

Z became insolvent. Calculate capital ratio of X and Y.

3. Mr. Anand kept his books under Single Entry System. On 1-4-2020 his
assets and liabilities were as follows :

Rs.
Land and Buildings 2,00,000
Plant and Machinery 1,00,000
Stock 50,000
Debtors 30,000
Creditors 2,00,000
Bills Receivable 25 000
Cash in hand 5.000
Bills payable

5,000
Calculate the opening capital.
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4. Prakash Publications agreed to take over printing and sale of boo!<s
from. t‘he author Mr. Dinesh on a royalty of RS- o0 per booK sold with
a minimum rent of Rs. 50,000 per annum with power to recoup the
shortworkings in the first four years.
The books sold during the first five years are as follows :
VR No. of Books Sold
2016 5000
2017 4.000
2018 6,000
2019 7,000
£020 10,000
Prepare Royalty Chart.
5. Karim and Ramesh entered into joint venture sharing profits o - 1. Karm
dsentto Ramesh incurring expenses
is stocK

bought goods of Rs. 5,00,000/- an
of Rs. 5,000/- Ramesh provided g
and paid Rs. 4,000/- for storage an
Ramesh is entitled to 2 commission at 10%
goods for Rs. 8,00,000/- and settled the account.

Prepare Joint Venture Account in the books of Mr. Karim.

for sales expenses-

d Rs. 1,000/-
oldthe entire

on sales. Hes

6. Ashok Company Limited formed 0 take over the business of a

partnership firm and paid the consideration as follows.
quity shares of Rs. 100/- each at par.

a) To issué 10,000/- €
ebentures of Rs. 100 each.

b) To issue 5,000, 8% d
c) To pay cash of Rs. 5,00,000/-

Calculate purchase consideration.

7 What are the steps for convertin i m
g single entry sy '
o f o d system into double entry
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SECTION - C
Question No. 13 is compulsory. Answer any two of the remaining. (3x1 5=45)

8. Z Company took a coal mine on a royalty of Rs. 1.0 per ton Cff coal
raised with a minimum rent of Rs. 1,80,000 p.a. subject to the ngh: off
recoupment of shortworkings in the next three years. In the event o
strike, minimum rent is reduced to proportionate to the period of strike.

Year Output in tons

2010 12,000

2011 15,000

2012 28,000

2013 30,000

2014 15,000 (Strike for 3 months)

Prepare the necessary accounts in the books of ‘Z’.

9. ‘M’ and ‘G’ entered into joint venture business for constru.ct.ion of a
bridge. The construction price Rs. 14,00,000 is fixed. A joint bank

account is opened. Mr. ‘M’ deposited Rs. 5,00,000 and ‘G’ deposited
Rs. 3,00,000.

The transactions of joint venture were as follows :

Rs.

i) Materials purchased 4,00,000
ii) Wages paid 90,000
iii) Materials supplied by ‘M’ 60,000
Iv) Engineer fees paid by ‘G’ 30,000
v) Materials supplied by ‘G’ 70,000
vi) Machinery purchased 1,10,000

The bridge was completed and the contract price was received.
Prepare necessary accounts.
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10. Mr. Babulal maintains his ac
The assets and liabilities Were as undef- 412020 31-1 2-2020
Assets and Liabilities 50,000 50,000
Land and Building 20' 600 50,000
Plant and Machinery 25’ 0D 35,000
Stock 15,000 20,000
Debtors 16,000 10.000
Furniture >
00
Creditors 15,000 10,8
Cash transactions for the year were as follows : o
Receipts Rs. Payments -
: : 0
Opening balance 5,000 Paid 1o creditor 1,20,00
From debtors 1,15,000 Drawings 15,000
Cash sales 10,000 Rent 5,000
Additional capital 50,000 Salary 6,000
Wages 9,000
Closing balance 25,000
1,80,000

1,80,000

Other information :
a) Provide depreciation on Plant and Machinery and Furniture

@ 10% p.a.
b) Provide interest on opening capital at 20% p.a
P . .
repare Trading and Profit and Loss Account and Balance Sheet as

on 31-12-2020.
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1. A, B an : rofits and losses in the ray;

21 g gre perrs shaing pof and sses dissolyg
Liabilitieg Rs. Assets Rs,
Capita]s -

A 3,00,000 Building 2,00,00

B 2,00,000 Furniture 30,009

C 20,000 Motor car 2,20,009
Creditors 40,000 Stock 40,009
P&L Ak 18,000 Debtors 60,009
Bills Payable 22,000 Bills Receivable 20,009

Cash 30,000

6,00,000 6,00,00

The assets realised as under

Rs.

Building 1,50,000
Motor Car 90,000
Debtors 30,000
Furniture 10,000
Stock 10,000
Bills receivable 10,000

All the liabilities were paid at book values.

Mr. ‘C’ became insolvent.

Their position was as under.

Liabilities
Capitals :
X
Y

Z

98,000 Furnitures

Rs. Assets Rs.
Cash 15,000

1,50,000 Lang and Building 1,65,000
1,12,000 Plant ang Machinery 80,000

10,000
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Reserves 50,000 grock \ .:m.”””
Bills payable 30,000 pabtors
Creditors 60,000 5'00'()00
5, 00,000 e
‘Alfa Company Ltd. agreed 10 take over ¢ tho agsots A9 A
\ ,:&().()UU
Debtors i, 76,000
Land and Building 10,000
Furniture ﬂ().(')()“
Stock 70 .000
plant and Machinery 1'00'0(-)0
Goodwill . 80,000
( ' .
The company also took overcredit ors and bll!S p:xgnl::gt:) ) ald ar
The company palc 82 000 eqult " id by firm & nounted
the balance in cash. The o realisation “oxpenses PA
to Rs. 6,000.
’ ares were
Prepare necessary accounts inthe s of the firm The sh
s in their profit haring ratios

distributed to partner
s in the ratio of

13.

Case Study (Compulsory) " 4 10880
ing profits an

2P ? ﬁnﬂ'r?e?cﬁlr:w?gg lserrs]esgzlr r?cg ot of the firm On 31-12-2020.
Liabilities Rs. Assets Rs.
Capitals : Building 80,000

P 40,000 Furniture 60,000

Q 60,000 Debtors 40,000

R 80,000 Stock 30,000
Creditors 20,000 Cash 20,000
BOD 40,000 P &L Alc 20,000
Loan from Q 10,000 |

2,50,000

2,50,000
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It was decided to dissolve the firm. The assets realised as follows :
Rs.

January 2021 50,000 !
February 2021 60,000 |
March 2021 60,000
April 2021 20,000
Realisation expenses 10,000

i) Prepare statement of surplus capital.
ii) Prepare statement of piecemeal distribution.
iii) Write the order of distribution of cash as and when realised.
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9) TR0 Eeo worderd ?

e TR
h) eomog RogatRy RoDHRS FoBROIRN Somar R 03RRI
Uatdﬁ%*dgt SO,

i) A% FTBTTT cdnds 9
) i) meomgg 0RZ0DR, HF FodR0RTT ?
k) 2878 &e3 dosder 9

) TS oK Torte B0t HER0E SRS 0B HITY HA-

TR — W

(3x5=15)
Wesr ab.rad% em_a:og,a_

2. X, Y R23 Z moenmndth coy-SRRea) Ao BousERR)ZYT. BT ROFOD
DRBFS OTTom 9503 YT FINT0ST.

BTN on.  WANWD on.
X3 wo;mqﬁ 50,000 SN 22,000
YS wormd 30,000 ©oP-3F, 003 18,000
TOVOAT DY 20,000 Z woBmed 30,000
QSEI0 IR, 30,000
1,00,000 1,00,000

Z D8R BN, Wokany w&médd& X2 Y e=0r Bowepaed
FOTIHLRBOND.
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3. geesos 3 SEE, 28 IRes BFEHY, AR}, 1-4-2020 Tt ez
&SR T zzmmar@o FPNT033

TR,
R 302y Feir3 2,00,000
C0oZ R e eD 1,00,000
TR 50,000
OOMOTD 30,000
OIBOTTD 2.00,000
10038, Brorrisd 25,000
§0BHOGoR 3> 5,000
ﬂraz35§ Boo&RNLH 5,000

300203 wodm@dﬁg{ F0RBI&EOWD.

4. Bz JRIIERD OFeP B0 BN, FOBH RPTE FRBD LATHT.

D36z 301 BR0T Bé BFEE, Ore. 20 Do, DEBITYT. BT, LWRRT 0T

gr. 50,000 D& SRS, JeBRNITE. BPTO 4 SIRFNTY, ORI

20300 S0P BB 253508 [TIBT. BRTV 5 SRFNY PRT ST

3T FFNT0ST.

e =203 YN Hozj
2016 2,000
2017 4,000
2018 6,000
2019 7,000
2020 10,000

2@ oau:’:s ab 3037000.
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5. goezd 202 OBoed word BTN 833 esgon 2 ° 1 RT3, éﬁ'@; X
BoudpeyZd. Foe Un. 5,00,000 KO8Ry, ORI mmoo 2T
3@#9335 ﬁcedodm 5,000 d?%:ia’a RRAEITS. 5 GadoeBedd d ' Ogc? gn. 1, 000
RO3) LBNRTA st 0. 4,000 Sy FRETE SRS L,
BP0 e, BRTE, TSoedar St 5’@'3@ 10% HEA% RS
ROTPEDF Ngﬁa'o on. 8 ,00,000 &")D(‘b@bw TR 933.._;00300 "9.5 w
oW BRET méwm T wﬁfd@ 280020

A&
6. e S0mD Do) TLITHDS AUAgIARD, HOORE) BEF OHTs 50
BENT0Z DO WY, V@D wiT.

a) 10,000 st b3 zBecbﬁedNa gn. 100/- Z2 BeoR0P 4 SooeDrIen VERTITT:
b) 8% 5,000 7@%‘9‘ ﬁ%-a’o 3. 10060‘3 2e@8IZY0.

C) SncH Bed B, 5,00,000/- VeRTITC.

D0eD BRI, BOBELBOWO.

7. % IRRT TGP, HFBRT BGIOIRN ZoRsrReY 3RE BERISY
EIRORORLIEB ‘7

R — 3

=B 13 Bmobemnes. aRFERNVY, ST, GOS0 (3x15=45)

8. Z 2oz 3T nedesosy B L gn. 10 S0 rieed umdci@ ERBIBRORT.
gaa wpBroinn B ﬁm 1,80,000 T B Rer TowA, 08 Bps 8RR
w@r’\o.oéa 20003 3 BRF Ve IR RNBOD 33503 aeg@ahd o.%dz:";
Nodzp’rcﬁ@ €905 L0 m@ﬁodaﬁa QeBIBTINIBT.

vt emzawda’) (&s*)
2010 12,000
2011 15,000
2012 28,000
2013 30,000
2014

15,000 (dw T 3 Sonw)
7T RYRITE, eﬁ:& asaéﬁeécuo WBO0D.



o Rt Erhedass || @ nuul|m|uunml||||umlumum\mmm|\m\m\n\\n\\\umm(;"

9. M IR ‘G’ mow FTTTTI) wgotpRoz 8. R BRORISY, ﬁow;:zdog {
0t TP de. 14,00,000 B0k 00" 303 :Sdobmfb%d'w "’d m««\:‘ "
30, 5,00,000 Torte G’ Qo. 3,00,000 e BRI WL HEETT

i

LBOTLERLD B3 FINSOIS.
da,
4,00,000
i) DOIT TN
. 90,000
i) 3RO =S
60,000
iii) ‘M’ g aes msdn
. 30,00
V) ‘G’ QeRT Q0B0D0* abe% 0
70,
V) ‘G pgaE N o0
vi) 0303368080 060 1,10,000

e JWRFED BONRD WHOTT Beasy Rowoodd BNG. 938 ‘SDD@TWRQ\
TWR0.

10. 3¢ LRUOLDEF B ST0BNYRY, D8 ST VIOV, QBT LT
SR~ WTOLDOMED SN,

32 B WIWOND 1-1-2020  31-12-2020

AR50 T TR 50,000 50,000
03003638080 20,000 20,000
RO 25,000 35,000
TOOMOOT) 15,000 20,000
£BRETIT 10,000 10,000
RESLEELY 15,000 10,000
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da&rde‘)m BONE IND aﬁsdaadﬁe;b &S,

Aeg3risd

Slelolivim dex
TOOMOTO0T oy
I D, i

R0 Loy

Q3T T ;

oR.
5,000

1,15,000

10,000
50,000

1,80,000

I3 cLn.
AOTITITOR VBT 1,20,000
,000
?\jjoéﬁﬁ é’ﬂ&)z:ba 15
RN 5,000
ROWS 6,000
3RO 9,000
€908 b, 25,000
1,80,000

a) 0o eTITEANY Boee3 Tore LeBRERB3NS e 10% 22339 INRO.
b) ©80RT WoBmPR Foee3 20% (p.a.) WE De&O.
31-12-202030%) ©o3- dﬁw&mé TONR 30w Eﬁgﬂﬁeﬁﬁ%{ 3035000.

11. A, B mnn C menmmod3:2: 1 esx0mmant) ooy- SRRV, BoustriZs.

DRBFTO DT e95F0E3 BT LeNT.

BWZLION
WOBIOP :

A

B

C
ROTOTITTID
Y- TH, 003
BRREY, BOOR

g,

3,00,000
2,00,000
20,000
40,000
18,000
22,000

6,00,000

SENES SR.
U 2,00,000
QCBRETTTED 30,000
RRCERT® 520 2,20,000
ADADINY 40,000
TOOMWTTO 60,000
udéﬁ& BOOR 20,000
INTH 30,000

6.00,000
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SANR &oer SRQETTeINROBS. 2
1,50,00q
géﬂd 90,000
RRCERDT® T0° 50,00
FOMTI 10,000
° -
QCBRCTTOED 10,000
OO
10,000
wo’a’i BOOB

'C’ QRYAIRATmR
o AREEANG. ‘U '
DR, BRFMOFRYR) RoDeodos YRR, B SRS

RO Vs R0 cadd Qe oD SHOX NONQ-D g,

12. X, °Y", ‘Z’ Rogotd amenmesoonmd. 3Ry oogp-av 21 N

sozsaroenbaad 31-12- 201950&3;3;,; Boday e, FoTN WRleSY mma
930 23 &;ehd
WD e, GANED ca.
wodm:* SN 15,000
X 150,000 R W) T3 1,65,000
Y 1,12,000 03036839 80,000
Z 98,000 &CBRCTFTED 10,000
o0 B 50,000 TR 1,00,000
iraz:ééaé BOo& 30,000 TOMWII 1,30,000
TOBOTIT) 60,000
5,00,000 5,00,000
R, BT FINT03 &5 IREOBRY L0 waid,
oR.
DO 1,30,000

AR ) FHE 1,75,000
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QBRTETED 10.000
g 80,000
00BN €IBTED 70,000
3e3F RV, 1,00,000
Jom00 PETT Fore BRESE FoRnd, O 80,000 8, 3rBRRE™
Bed WP

330,000 113 BeOORL P

203030 Bh. 103 Jpeas TS
3. 6,000 ?30%

o) GVPTTR, I TR, DeRIBT. G DB DR
QeIT. JeONII) TPOOTTON 5530 eotd-TR, 93050332,

o> I, g aSnvet SRS

30230 TONP

13. c’gﬁdea esq%cmﬁ (#a%ai: gé; ) :

P, Q=R R Toenwosdd2:1: 1 9050309, mej—é‘oﬁ“ﬁﬁa’% éozﬁéraed?_,a‘gd.

31-12-2020 Jomd &0 esgpos3 BT GoeNT.
umw%aﬁeéo oS- e.-sa;ﬁeéo 8. |
200BOY ﬁz-%cé 80,000
P 40,000 2eBRETJTTED 60,000
Q 60,000 TOTWID 40,000
R 80,000 TR 30,000
nyeseL.pleled) 20,000 IR 20,000
29, 05° e308 ROTIVOD 40,000 - IR, 503 20,000
QOB TV 10,000

2,50,000 2,50,000
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9 ﬁ@fﬁdwmoad.
Rosiotsay HREFHes SenFOREPNG, SRNT0 Bt S
@ =]
oh.
&J=30 2021 50,000
ﬁgd@ 2021 60,000
e 2021 60,000
SHerLUE 20,000
5% I e 10,000

i) 623%36 WOBY mgjoi)dgt 303R00.
i) 26208 DB adagjo:baigt 3037000,

iii) SN o Zor esddzt BOE SNEIT cﬁc:ga’od:aigt [Alo{ovble}
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